Total number of -pn'nted pages-16
1 (Sem-4) BCM 4
2025
ACCOUNTING
Paper : BCM0400404
(Advanced Corporate Accounting )
Full Marks : 60

Time : 21/2 hours

The figures in the margin indicate
Jull marks for the questions.

Answer either in English or in Assamese.

1. Answer the following : (Choose the correct
answer) 1x8=8

OoTq SNEIRT Tl s (@5%@7‘5@%\9@7)

‘}/ The objective of Accounting Standard
is to reduce

(a) Alternative

(b) Converged

() Harmony

(d) Comparability
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e full form of GAAP is

(i)
'/ (a) Generally Accepted Accounting
Practices

(b )/ Generally Accepted Accounting
< Principles

(c) Generally Accepted Accounting for
Profit |

(d) Generally Accepted Accounting
. Policies

GAAP-T 7~ Fi7l T—

(F) AR 229 T Zoi#-{I61 SreipiR
() FAReTS ael T et Moz
(o) FAUReCS azel T Rote-Aine wie

(@) AgRece dzd 9 Rote-Rene SifeE

(policies)
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Modes of winding up of company can
be

(@) 2
(b) 4
(@3
(@ S
I Refeaes PR s
@)
(EE:
(o) o
() ¢

(iv)] A Joint stock company can be
liquidated by

(@) IBC, 2016
(b) IBC, 2013

(c) MCA Act, 2013

(d) * ICAI

<O (@Y BT @A FReRees wRka SR
(@) IBE; 20165

(*) IBC, 2013

(5) MCA Act, 2013

() ICAI ==t
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M Banking Regulation Act was passed
' in .

(a) 1949
(b) 1948
(c) 1947
(d) 1950
R Wiz T o—
(F) 585 by®
(}) 558t Hy®
(3) 584 HTS
(d) S50 BIS

(vi) The Life Insurance Act was passed in
(@) 1950
(b) 1951
(c) 1952
(d) 1956
S Tl sz o2 TW—
(F) S50 By
(A) 55> b9
(5) Sde} 5O
(F) 55 B9 -
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(vii) Investment Account is prepared with—
(a) 3 columns ;
{l;) 2 columns
(c) 1 column

(d) 4 columns

Rz Bowi des T4 Tm—
@) © Tge |
(R T

() > T

@) s wBO

v(é’ij Corporate Annual Report is a

(a) valuable source of information
(b) valuable source of facts

(c) valuable source of data

(d) None of the above

ARG et ReAAld 2o —
(F) ©AF TR G

() ERI OAPTIR

(51) R TR

(q) e FHICER T2
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2. Answer the following questions : (any six)
2x6=12

Wﬁmmﬁﬁ@amwﬁmm@ﬁ)

() What are the National Accounting

Authority ?
G Ror-Fons ¢ & 52

A@/ What is Corporate Financial Reporting ?
oMt RS eform 52

(i) What is winding Lip of a company ?

@i qEe B

(iv) If cash available is not sufficient to pay
the unsecured creditors what is the
formula for calculating Liquidator’s
Remuneration.

W Fom 1 SRR AT ARt
TR WA 2, (O0F FFR0eheR S
Sl 1 vga A |

(v) Mention two special features of Bank
Accounting.

@ GCBes 757 [Red @y e 4|
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(vi) What is Cash Reserve Ratio (CRR)?
oW 1 AT S [Fe

(vii) Define Insurance.

A el |
(r{iii at are the types of -Insurance?
MR e 5 e
(ix) at is Egijt Prior to incorporation ?
A (@A AGEN TR SR e e & g9 e
&/ What do you meant by cum-interest ?
Cum-interest i]%lt?“l = g e 7

3. Answer the following : (any four) |
5x4=20

O oA el Tl ¢ (Reiear 5ifas))

@)} Write a short note on International
4 R Reporting (IFRS).

[FRS 8%9% 53 (GBI f&il |

(i) Mention the contents of Corporate
Annual Report.

et s [eeiits Reg<awis
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(fii)” What are the order of payments in case
| of liquidator’s Final Statement of

Account?v
foRPRITa FBAET FUGCIT ORF GHICHY (FqO
CITTo9 ol & &2

ﬂ What are the books of Account to be
maintained by a Bank P

@wﬁ?ﬁ?ﬁmﬂﬁﬁ%ﬁﬂﬂm?

(v) Give the Format of Revenue Account of
Life Insurance Business. ' |

23 3ferEw IR ([ SHS GHITTT w6
@ ‘

" (v)) Bandhan Bank Ltd. discovered bills of
th_e face value for ¥10,00,000 at
29,68,000 on 13th January, 2023. If
the total discount Z 12,500 pertains to
next accounting year 2023-24.

Show the journal entries to be passed
at the time of discounting the bills. Also

show the closing and opening entries
in the Books of Bank.
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59 January 09-% & (ILF $0,00,000
53l (T (S [ »,ub,000 GHO THHGBL
FE | I TEHPeDT 53,600 531 O7) I299 100
Gie |

[@CP TR R TN SAEPTR (7Y |
IS TH T AN WiF A0 TR0 I
27 SR Sl @ff ot |

(vii) Write short notes on IRDA Act.
IRDA W29 @¥<® 53 (Bt i |

hat are the according treatment of
Profit/Loss Prior to incorporation of a
company ?

AN AGTT (ZRIT oIS 14 S A AT
f2oi7t 72e @FEE oryedt =me

4. Answer the following : (any two) ;
10x2=20

O RS e Al 3 (Rizerz won)
() Anand Co. Ltd. went into voluntary
liquidation with the following liabilities :

(a) Secured creditors ¥ 20,000
(Securities realized T 25,000)
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(ly/ Preferential creditors ¥ 6,000
{c . Unsecured creditors Z 30,500
Liquidation expenses ¥ 252

quuldator is entltled to remuneration
of 3% on the amount realised and 1%2%
on the amount distributed to unsecured
creditoi"s._ (equléging preferential
creditors)

“The vgrious assets (except securities in
‘the hands of fully secured creditors)
226,000.

You are requn'ed to prepare hquldator S
statement of Account.

T 9% m\wmw CRIRIRT (TCS
Wﬁ?‘a‘c@‘mm"

(@) RS Yamrel g 20,000 B
G IS W, 000 W)

(b) SEAEH WSl Y,000 W
(c) SPRMFS e .\90,<t0“0 oS
TR 295 *¢R B

 BO6FN 0039 . 10 '




- PrpRrete SIRfE © Weid A7 TS
TS TN 8IS % SFRMFe W9 SR
T i 8sig® 53/, =oi (TalfEein 2o ARA) |
Rfen 71 IFARS IR v,000 T o7
(RS YroR Tes wmiEe ARE)
| PRResR (BT S ST IR |
(i) From the following particulars, prepare
" Profit & Loss A/c of UCO Bank-Ltd. for
the year endmg 31st March, 2023 :

Amount ® . |

Commission charged . 7,000 “
Discount on Bill discounted =~ © 2,10,000
Director’s and Auditor’s fees - 5,000
Establishment expenses | 4 60,000
Interest on Loans 2,80,000
Interest on Fixed Deposit - 2,98,000
Interest on Cash Credit A/c . 2,40,000
Sundry expenses o 2,000 -

" Interest on Current A/c 45,000 -
Interest on Overdraft S 60,000
Interest on Savings Bank A/c 72,000
Postage and Telegram ' 2;000
Printing and Advertising 3,000
Unexpired Discount on Bills Discounted 55,000

" Rent and Taxes 22,000
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Make a Provision of % 30, 000 for
Doubtful debts, Interest income of
22,000 on non- performlng assets
cannot ‘be recogmsed as income in
Profit & Loss A/c during the year.

were it Remeig o1, 31st March, 2023

ifRed e, mwmuco m%ﬁw
G- IO A/c gge FAe

. ' g ' Amount (i)
IR SC S ' 9,000
R eove (R T tam ,56,000

V{WWﬁWW - - €,000
AfSDINT ™_/ . ) . Y%0,000

- o] GTS. © A ' },b0,000
e fEreifEng esive 7o | 2,9b,000
T AFERO IS . ' o 3,80,000
fen 4w o ' R,000
TGN ‘ﬂm 8AF9 o 8¢,000
TORGITHT 87 O o Yopoo
ot R eoiFe o Alc , 43,000
o U @ﬁm o ,000
il 1% Rl . 9,000
g eolge Wi Ol (AR (2R T o : €€,000
S0l 9% N , Q3,000
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TGRS W I wo,000 THR AT I,
- OlRERR R esigS {,000 TIN OF I

THOR fSoge #@le oS (@I A/C-EWN

fiﬂtﬁ%l%ﬁ? @R |

(iti) A Life Insur_ance 'Compan-y gets its .
valuation made once in every three
- years. Its Life Insurance Fund on 31st
march 2023 amounted to ¥ 40, 00 000
| before prov1d1ng 240,000 for the
shareholder’s dividend for the year
2022-23. Its actuarial valuation on 31st
' March, 2023, disclosed a net hablhty'
of 32,00 OOQ under insurance and
' annuify cont_faict. An interim bonus of
50,000 was paid to the policyholders |
during the triennium ending: on’ 31st -
March, 2023 You are requ1red to show:

@) Valuation Balance Sheet
(ii) Net Profit for three year peI'lOd

(iii) The distribution of surplus is made
as 10% to sharéholders and 90%
to policyholders.
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9ot TR N @RI A R a1 I
T GRS PO FE| 2039 577 05 A6©
TR SR T AR 202339 5
GRIREFOIFRER Sefi™F AR 80,000 HH
oW €I 9{@3"80,00,000 5l e SiRfe |
3039 59 3R GFHREE TEHATS I T
IR pies OIS ©),00,000 T il
RSl 4N F |
3039 599 93 Wv® NG @[ RIS ;
AARAS ADE FFeT €o,000 TFR
TGP (@IE emi a1 C2fes |

CT4RIRT =it
() U @EE R
(i) foR =9 7 (RS 7 oS, i

(i) ©ged Redd HTRRFSR T S0% TG
AR T 50% ol =1 =7 |

(iv)On 1st April, 2023 Akash Ltd. had
//i 3,00,000, 6% Government Stock at
% 94 (face value 100). Interest is payable
half yearly on 31st March and 30th
September. The company sold ¥ 90,000

of the stock at 95 ex-interest on 1st -
June, 2023.
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Draw up 6% Government Stock
Account in the investment ledger of the
company for the year ended 31st
March, 2024. The stock was quoted at
296 ex-mterest at the Stock Exchange
on the date. Ignore 1ncome tax and
Brokerage. '
s @i, 2039 S Ltd. < ©,00,000 IR
Z »8 (Face value 00) v% Wﬁ}’gassﬂfﬁn
A S R W 0 6 wiw wo (LITIS |
| GIINIT 50,000 B3I B R T v¢ TS

ex-interest VW0 577 gq NS |

20389 © TS mﬁaﬁﬁmﬂ 211%21171’“
¥ NS B GFISD Il |

BIEAR BT OGS b Bl ex-interest-
(e BRI
W Wf@‘ @1?51@'\57 el |

) Wnte I_lotes on : '
(a) Re-insurance
(b) Money at call and short notice
() Investment Accounting

(d) Need for ascertaining Profit/Loss
p;ior to incorporation '
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