Sessional Examination, 2024 %7
Class : B. Coin 2ud Semester

Sub : Corporate Accounting

Time : 1hr Full Marks : 30
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1. (a) Explain the types of Right issue of Stares. 4 /¢
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() The following items appeared in the Trial Balance of
Sharma Ltd as on 31st March, 2024,
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50,000 Equity Stares of Rs. 10 each, Q:
Rs. 8 per share paid Uup 4,00,000

(10 Bl 2f® 7 50,000 FRRH 7,
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Capital Redemption Reserve 40,000
(Eree sifacias s

Securities Premium Account 35,000
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General Reserve (el =ffen) 1,00,000
Surplus in Statement of Profit and Loss 50,000
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Capital Reserve (including Rs 25,000 50,000

being profit on sale of machinery.
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The Company decided to convert the partly paid euquity
Shares by way of bonus. Pass necessary Journal entries. It
is desired that there should be minimum reduction in free
reserves.
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2 (a) Distingush between Bonus shares and Right shares.
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(b) Find out the value of a right of Infosys Ltd from the
following particulars :
woie fral O 79 Infosys f?fﬁtﬁw ARSI =i
ou Gferedt =z
(a) Market price of each share 345
2IfScsr e oS IV
(b) Price of each right share 100 X
(c) Ratio of f{ight issue 2:5 \Qz :
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3. State the legal requirments related to prepgration and
presentation of Financial Statements of a Lompany.
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4. The following is the extract of Trial Balance of BD Ltd as on

31- 03-2024.
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Sales (f9eF7) 12,00,0(?):
Purchases (&%) 9,00,000
Opening Investory (SIS TGO) 2,380,000
PurchasesReturns (& &3 40,000
Salaries (79%]) 2,00,000
Dividend received (TS 2iife) 24,000
Carriage Inward (E‘p?]@ﬁ"j #{f39=e TH) 2000
Advertisement (3esi=i#) ' 30,000
Staff welfare expenses (ﬁﬁa Fepid TH) 12,000
Dividend paid (sirsie e 32,000
Sales return (Fea &) 50,000

fit and Loss for the year ended 31st

Prepare a statement of Protit < ; o
dering the following additionbal

March, 2024 after const

information.
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1. Closing Inventory (Tl ) 4,00,000
2. Outstanding salary (SETE TR 10,000
3. Goods distributed as fre¢ sample 8000
(R s T oS
4. Discount on [ssue Debentures to be 3,000
witten off
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5. Explain the treatment OTfollowing items in the preparation %
of Final account of 2 Company- 2
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(®) Provision for Income Ty
# (e SRR Ty
- (© Managerial Remuneration
(*IRter s )
(d) Calls-in-advance
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