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Jull marks for the questions.

Answer either in English or in Assamese.

l.  Answer the following questions : 1x8=8
e fral empEe Oer frm ¢
(@) What is opportunity cost ?
A A3 e

(b) Define individual demand function.
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(c)

(d)

(e)

(a)

(h)

Write True or False :
a o e e e

Cross elasticity for substitute good is
positive.

faas wmiEs siftvA fode RBfegeme wne
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What is disposable income ?
A e e
What is the relationship between

multiplier and marginal propensity to
consume (MPC)?

@ WE A (Of fReE NG TG
o

Give an example of indirect tax.

AR T 45 TSz faal

Mention one cause of demand-side
inflation.

TErFifea siftw gfahie Wb e S |

What is capital account of balance of
payment ?

@ SR e o fee
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2.  Answer any six of the following questions :

2x6=12

wee Wl frea sub eE Ses fam e

(a)

(b)

(c)

(d)

(e)

How does scarcity lead to choice ?
THPTOE (@A 45%a Ted A

What is the difference between nominal
and real GDF?

“figfe fe

A monopolist is a price maker—Give
reasons.

GFHOR AR T W iR —fe
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Define effective demand.

e sifEwR e far

What is the difference between normal
goods and inferior goods ?

Hee W w58 WA e sl e

(fl Define consumption function.
Berstel Fawa wew T |
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(g) Write two determinants of elasticity of
v+ demand,

SRR fefegriaet R =i g5 et fBreir

(h) What is regressive tax svstem ?
T o1 97 [

fij State the two conditions of equilibrium

of any firm.
fcars1 afeerm e A sl 5€ 75
femr
(i) What is consumer surplus ?
teier Tye e
3. Answer any four of the following questions :
5x4=20
et foal o iz ifRbrT e fan

(a) How a perfect competitive market is
different from a monopoly market ?

o feraiTienE a5m @< SREE AEEeE

& wa feme

(b) State and explain the law of demand
with its execeptions.

5iiEnl R wfseser S uiw ak =41
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(c)

(d)

(e)

(g)

(h)

Explain aggregate demand function and
aggregate supply function and mention
their components.

AR 27| 2P S e AT P i
| G oA THMEEE S =

What are the main components of a
government budget ? Explain.

A AMEHA LA ] (51 8 o 7 2y g |

Explain the method of measurement of
price elasticity of demand at a paint on
the demand curve,

bl i b1 Ripe v Fifewstios fidy
&9l simfens <k === |

Differentiate between direct tax and
indirect tax.

OTF T O AP T WG Ay oraed |
Explain the concept of producers’
surplus with the help of diagram.
o e Tesitven Bger 4reemh a6l = |
What is inflation and how does it

impaet an economy ?
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4.  Answer any two of the following questions
10=x2=20

TS il R gbr o G g ¢

(@) Explain how equilibrium price, output
and profit are determined under
perfectly competitive market in the
short run and long run.

7’ ma@wwmw%@mﬁwm
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(b) Explain the circular flow of income in
two-sector economy with diagram.

D) A =t |

fc/ Explain the concept of multiplier using
a diagram.

%mmwmﬁaﬁw;

(d) Explain the basic problems of the
e€conomy with the help of production
possibility curve.
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(e] Explain the progressive tax system with

diagram. How does a pr?gressivc tax
impact on growth and investment ?
State fwo disadvantages of progressive
tax system. 5+3+2=10
IR R A1 e weme @ w9l |
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