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1 (Sem~1/FYUGP) BCM42MJ
2025
COMMERCE
( Major)
Paper : BCM4100204 MJ
( Financial Accounting )
Full Marks : 60
Time : 2% hours

The figures in the margin indicate
Jull marks for the questions.

Answer either in English or in Assamese.

1. Answer the following questions as directed -
1x8=8

Romipft oo 7l oM Be B ¢

(a) A Trading Account is prepared to find
out profit.

(Fill in the blank with appropriate word/
words)
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(b)

(c)

(d)

<51 E-Re oo awe T =W Ciic]
Fiefaet =9 aa |
(BT A e 212 97 7))

The first IFRS was published in June

(Fill in the blank with appropriate word/
words)

#<% [FRS g7 91%9 | =i |
(Go3% 1 AT IZ o7 )

Debit balance of Profit and Loss
Account show net profit.

(State whether the statement is True or
False)

S-S ol (ofie Tgeg dem Ale
orjeam | (GfEh 9% 7 e G )

Under stock and debtors system, Profit/
Loss of the branch is ascertained by
opening a .
(Fill in the blank with appropriate word/
words)
B W% Gl TS IR A/ Fraael
a1 28 WSl L all

(Gofge *omd e IR 49 )
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(e} Where a buyer under installment

(a)

B15F0 0110 3

system makes default in making
payment of installment, the seller has
a right to repose the goods sold.
(State whether the statement is True or
False)

T 5 TagR ofiwe iz R @«
Fars oS e, Rk = AAPTE 2 e
TR SfieN Rreer Tzl

(CfEThr o5 @ wuw Gy 391

Computerized Accounting System can
significantly reduce the likelihood of
human errors in calculations and data
entry.
(State whether the statement is True or
False)

o Coge fEhieiadt smfom wuM SO
W ARAGETATS 4 TWIY TASA TR
TrEICIeTeE TH FE|

(Sl o7 @ w5 Gae +9)

Discount allowed to debtors is not
shown the Branch Account.

(State whether the statement is True or
False)
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()

(TR 21T ARiF < =i fEpiele Creea T |
(Gferh! =% o1 a5 6@ 749)

The full form of C.P.U. is .
(Fill in the blank with appropriate word/
words)

B.RTA ooy FH 2 [
(Coge w3 el 2 97 30)

Answer in briefl any six questions :

2x6=12

firera g7 =@ bl oed ol ¢

{a) Mention two limitations of Accounting

Principles.
Rotei-Fma Afex 75 Fraer Sree 3411

() What is Capital Receipt?

| eifE & =

{c) Mention any two features of Tally 9.

Tally 94 Rzl ¥61 (@M% S o4
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(@)

(e)

(g)

Q)

B15F0 0110 5

Define Accounting Standard.

fonto TR wee fean

Mention any fwo disadvantages of the
Hire-Purchase System.

©IG-2a *fafoq A mh SR Sy 41|
Very briefly explain any two advantages
of Computerized Accounting.
o o Ricei 7o v i
BHLE il 11

Mention any two distinctions between
‘Gross Profit’ and Net Profit’.

Go A WS AP WS NS KA Fh
7t Toere 4 |

What is Prudence or Conservatism
concept ?

FEFE! I FFF TSR AN 2

How expenses recognised under AS-9 ?

AS-9 WPt 4ad TS @rte Fde w1
E-1iE

Contd.




() What is Balance Sheet?

Cge-+g e

3. Answer any four questions in brief :
5x4=20

firerz sifasr =i vt Tee firm ¢

(a) Distinguish between Hire Purchase
System and Installment Purchase
System.

Sie-e AT O - TR e sl
it |

(b) Write a comprehensive note on
inventory valuation and its significance.

TGS T T T T <R o Bl
fags d o

(c) Briefly explain any five distinctions
between manual accounting and
computerized accounting.

zHhiETe BEpiviasd wie S =Ehege
Tt e R #ohr #lide sstas ar
el
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(d) From the following information, prepare

a Trading A/c for the year ended
31.03.2025.

=% WAl ©9R [ 31.03.2025 Sifdy wEid
(2141 9%99 9it8 Trading Account &€ &4 |

Particulars (R@d) | (Rs) | Particulars (R@%) | (Rs)
Stock on 01042024 | 25,000 | Sales 50,000
e 44 01.04.2024 f&

Weges | 5000 | Sales Return 500
o Rél oM

Purchases 30,000 | Wages Outstanding 100
e T Y

Purchase Return 450 | Carriage Outward 1,000
w ol % 1%

Carriage Invard 500 | Stock on 310325 7,000
wfll A T 47 31.03.25

Manufacturing Expenses | 4,000

o O

fe) Write the meaning of the following

accounting principles—

(i) Cost Concept (i) Consistency.
weTe e wl fepleiRvie Aifee @ Fu—
(i) & qRell (i) FgETE i |
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{f) One motor bike is purchased on hire
purchase system. The term of payment
is four annual installments of
Rs. 16,920 at the end of each vear.
The rate of interest charged is 5% p.a.
Accounting year closes on 31st March
each year. Calculate the amount of
interest and cash price.

I T IS B WY AT T 9

“AfTaiied e &S %R e 16,920 TR

o101 e 5% | wm 391 79 79 5% p.a.

% A 31st A6C GITBL 7+ 741 7 | 3757
Gl A5G G T Sl 4|

(g) Discuss four methods/approaches of
measurement of Business Income.

ST S (ST 55T “alea R wiEm
241 |

(h) Brielly describe any five key users of
Financial Accounting Information.
R Rl ey wam frener oo w0
JARITPRN [ 5UE 3l = |

4. Answer any two questions : 10x2=20
Rz gt w4 Tes fal ¢

fa) From the following Trial Balance of

M/s Sarma Enterprise, prepare Trading

and Profit & Loss Account for the year

ended on 315t March, 2025. 4+6=10

B15F0 0110 8

Particulars (f%) Dr. (3) cr. (3)

Capital (§5%) 4,00,000

Drawings (A&H) 50,000

Opening Stock (S4ER4 756) 75,000

Purchases (&%) 420,000

Sundry Creditors (R “eAmR) 75,000

Sales (R#)) 8,10,000

Sundry Debtors (R caiia) 1,20,000

Freight Inward (s8] foedla) 20,000

Discounts (%) 16,000 28,000

Commissions (3FMH 31 7) 12,000 14,000

Returns (f#) 16,000 20,000

Salaries (7 1,20,000

Rent, Rates and Taxes 40,000

(% =g, I¢ 9% W)

Postage, Telegrams and Telephone 25,000

(T4 9% (FF)

Loan (39) 3,00,000

Interest (78) 20,000

Brand neme and design 60,000

(@e i % o)

Furniture (3159R) 3,50,000

Advertisement (f@ie) 1,00,000

Cash in Bank ([ %) 1,50,000

Cash in hand (3% =) 63,000

Duty Drawbacks (%% (327%) 10,000
Total 16,57,000 | 16,57,000
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Other Information : (v) Salary paid in advance Rs. 10,000,

) Closing Stock Rs. 1,70,000. ISfSTHIE waeg @9W 10,000 551

e e Ay Rs. 1,70,0001 (b) Assam Motor Service Co. buys a motor
car on installment payment system
from Hind Motor Ltd. on 01.01.2018

(@ Depreciate furniture @ 10% p.a.
; under which payment is to be made

AR W ZH @ 10% 5 | on December 3.1st cach year for 4
years @ Rs. 50,000 per annum,

interest being calculated @ 5% p.a.

iii) Th i

(i) = B.n terprise spent heavy The cash down price of the car is Rs.
expenditure in advertisement for _ 1,77,300. Depreciate the car @ 10%
launching new products which is p-a. on diminishing balance method.
to be written off over 5 years. Prepare—
Sritea wgm ANl yeft @ A ) Motor Car Afc
R@wie aee am «Res Rt 5 @
fooae 9= =R far 39 fii) Hind Motors Ltd. A/c and

; {iii) Interest Suspense A/c in the book

(iv) Salary Outstanding Rs. 12,000. of Assam Motors Service Co. for 4
TETE 79Z] 12,000 59| years.
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S W S (P 01.01.2018 wifRey

¢/ Explain the procedure for setting

e g Bifites rt 9w e iefefes Accounting Standards in India.
TalS T 3 | G b i ofs e 315t TrRES fRoteR Twe Rdier e
femee Rs. 50,000 591 35 4 <ww 7@ =
“Reet 33 =i, 3o a2 5% TS R il (d) Explain the rights of Hire Purchaser
4 59| and Hire Vendor under hire purchase
system, 5+5=10
N 907 327 C2E Rs. 1,77,300 | G SIGHE FIIA IS OISl @l Wi e
TRMT T 10% TNZPEE %l e el wftem ) 31|
Diminichi
iminishing balance method ~q i R (e) The Guwahati Head Office sends goods
AR | =P B9 515 i IBre wE s to its Dibrugarh Branch at cost plus
e = ﬁﬂ"’“{i s 79| 20%. The following particulars relate
to the branch for the year ended 31st
March, 2024 :
i) oI GHET
Particulars
(i) fow o R 5% Opening Stock at Branch (Invoice Price) Rs. 30,000
ol e o (Re Tore)
(i) 7 Suspense GFIGH Goods sent to Branch (Invoice Price) Rs. 1,50,000
it sfeat Pl (B ee)

B15F0 0110 12
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Particulars
Cash Sales
wW &

Credit Sales
e fH

Goods returned by customer to Branch
Gl ol Sia R C el il
Cash received from Debtors

(A o e

Branch Expenses (Paid by Head Office)
P IR TS 4

Bad debts written off

SRR O

Closing Stock at Branch (Invoice Price)
e wge s (e 7)

B15F0 0110 14

Rs.

Rs.

Rs.

Rs.

Rs.

80,000

60,000

5,000

50,000

20,000

2,000

40,000

You are required to prepare the
Dibrugarh Branch Account in the
Books of Head Office to find out the
Branch Profit or Loss.

32 arfiene 35T gl = 5l age afe
#514 TS =R =S 3| ER e i ofq)
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